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Figure 5: Regional Patterns of Venture Capital 

Pre-IPO

New York (NY) Boston (B)

Rest of Country (C)

Bay Area (BA) San Diego (SD)

1988

1989

B B

NY

C

BA BA

SD

1990-1995 1996-1999

B B

NY

C C

BA BA

SD

B B

NY NY

C          C

BA BA

SD

C



 42 

Figure 6: Regional Patterns of Venture Capital-Biotech 
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